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hereby is, amended by inserting at the end thereof the follow-
ing: "At any time after work upon the project has been be-
gun and assessments have been laid upon abutting property for
the payment of the cost of permanent improvements of streets and
sidewalks therein, the city or town council of any incorporated
city or town, without being required to issue certificates of indebted-
ness as hereinbefore provided, is authorized and empowered to bor-
row money on the note or notes of the City or town in anticipation
of the collection of such assessments, to pledge the proceeds of such
assessments when collected and the faith and credit of the city or
town for the payment thereof, and to guarantee payment in the name
of the city or town; PROVIDED, HOWEVER, that the total amount
of the note or notes issued as herein provided shall never exceed the
amount already expended by the Town or City on the improvements
involved, such amount to be evidenced by the certificate of the Intend-
ant or Mayor and the Treasurer of the Town or City; and PRO-
VIDED FURTHER, that the authority and powers hereby granted
shall not be so construed as to prevent the issuance of certificates
of indebtedness thereafter, but no such certificate of indebtedness
thereafter issued shall be sold or pledged as collateral security until
every unpaid note issued as herein provided has been first extin-
guished", so that when so amended said section shall read as follows:
"Section 7378. The city or town councils of said cities and towns
are authorized and empowered to issue certificates of indebtedness
showing the amounts of money due to such cities and towns by prop-
erty owners as deferred payments or installments upon such assess-
ments, and to sell any of such certificates of indebtedness or to borrow
money by pledging any of them as collateral security for the pay-
ment of such debt or debts, and in either event of sale or collateral
pledge of such certificates, or any of them, to pledge the faith and
credit of such cities or towns for the payment thereof, and to guar-
antee the payment of same for and in the name of such cities or
towns; PROVIDED, nothing herein shall be construed as prohib-
iting the issuance of bonds or other general obligations of a city
or town for the purpose of paying the whole or any part of the cost
of permanent improvements for which special assessments have been or
are to be levied under this section and remain uncollected: PRO-
VIDED, that it shall not be necessary for a separate certificate of in-
debtedness to be issued showing the amount due from each property
owner, but said certificates may be issued in denominations of One
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